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ARTICLES OF INCORPORATION

OF l:' jt¡ ,0 :!,:,
RED MOUNTAIN VILLAS CONDOMINII]MS ASSOCIATION

KNOW AI,L MEN BY THESE PRESENTS:

That wêr the undersLgned, have thls day assoclated our-
selves together for the purpose of formlng a nonprofLÈ corporatLon

under and pursuant to the laws of Ehe StaEe of Arl-zona, .and for
Èhat Purpose hereby adopt Èhe followlng Artlcles of Incorporatlon:

ARTICLE I
Name

Nane. The nane of the corporation ls: RED MOUNTAIN

VILLAS CONDOMINIUMS ASSOCIATION.

The

Fredâ

ARTICLE II
IncorporaLors

incorporators are: Ken Osborn,

DiMartin , 2222 E. Jenson St., Mesa, Arlzona 85203.

Lorenzo Contreras

and

ARTICLE III
Business and Powers

A. Thls corporacion ls organlzed for any and all lawful
purPoses not speclflcally prohiblted to nonprofLÈ corporatLons

under the laws of the State of Arlzona and Ëo conduct any and all

.lawfu1 busLness. It sha11 have and exercl-se all pov/ers necessary

or convenient to effect its purposes, includlng those set forËh ln
A.R.S. SecÈion 10-1001 et seq. and the corporationfe Bylaws.
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B. The corporatl-on shal1 tnrtrally engage ln the busl-
ness of a condomfnl-uur assocLatLon, lncLudlng but noÈ limlted to
nanagLng Ehe common elenents and enforclng Èhe recorded Declara-
tLon of Restrictlve Covenants.

ARTICLE IV

Duratl-on

The corporation sha1l be perpetual unless termlnaËed ln
accordance wlth law.

ARTICLE V

I,lembershlp

The assocl-atf-on does not contemplate pecuniary galn or
proflc to lts members and no shares of stock wtll be issued.
Mernbership l-n the association, except for menbershl_p of the
incorporators and Èhe first Board of Directors, ls llmtted Èo

owners of unLts ln Red Mountaln villas condomlnLums.

The associatl-on shall have tv¡o classes of votLng member-

ship as follows:

glgÊ--s A. Class A members shall be all owners wlth theêxceþ-[fon of Declarant IIaime Developmãr,t, rnã. , .-;;.ArLzon_a corporaEl-on, and shall be entiEled to orre (i)vote for each AparEment Unlt owned. ifhen more than d"å
Person holds an interest ln an Apartment UnlÈ, all such
Persons shall be members. The vóte for such AparaÈmentunlt shal1 be exercr.sed as they determlne, ¡út in -;;evenE shall more than one vote 6e casÈ with respect Èoany ApartmenË UnLt.

Class B. The Class B member shall be Ehe Declarant,mïme-Tevelopm_ent, rnç. r âo airzãna "orpor.tl.on, ;;åshall be'enËltled to Èhree (3) voËes for éach apÀirrnãniUnlt owned ancl annexed Eo ttre Associatl-on pursuant to therecorded DeclaratLon. Inltially, therefore, Declarrnishall be entitled to cast its volés based upoî 29 Apart-ment Units. The Class B membershLp shall 'cease a¡i¿ beconverted to Class A membershl-p upon Ehe earlLer of theexpl-ratLon of one hundred twenty' (120) days after thedate when the total voÈes ouÈsùanding- Ln -the Class A
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membership equal the totaL votes ouÈsÈandl-ng ln the Class
B membershlp, or July 1, 1989r oË when no new unlt
constructlon has been lnlciated for a perlod of slx (6)
months and there ls no evl.dence of contlnuLng
construcËion.

ARTICLE VI

SEaEutory Agent

The name and address of the tnlttal StaÈutory Agent of
Èhe corporatl-on ls: Lars o. Lagerman, 6900 East canelback Road,

SuLte 800, ScoÈtsdale, Arizona 8525f. .

ARTICLE VII
Indemnlf l-cat l-on

The assocLatl-on shal1 lndemnlfy any person who Lncurs any

lossr cost or expense by reason of the fact such person le or was

an officer, director, employee or agenÈ of the assoclaËlon, and,

except as may be otherwLse provlded by the Bylaws, such lndemnlfl-
caÈLon for an officer or director shall be mandatory l-n all clrcun-
sÈances ln whlch lndemnLficatlon is permltted by law.

ARTICLE VIII
Board of DirecEors

The lntÈlal Board of DLrectors shall consfsÈ of three
DLrecËors. The persons who are to serve as Dlrectore untll the

flrsE annual meeting of the members r oE unÈll thelr successors are

elecÈed and have quallfied, are: Ken Osborn, Lorenzo Contreras,

and _¡¡sfl4. DiMartin , 2222 E. Jenson St., Mesa, ArLzona 85203.

The Board of Dlrectors shaLl conslst of not fewer Èhan Èhree (3)

nor more. than nine (9) persons r 8s establlshed Ln the assocla-
tLonre Bylaws from tLme to Èlme.
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ARTTCLE IX

Dis solut lon

The assocLatLon may be dissolved wieh Èhe assent given ln
wrLtlng and slgned by not less than two-thlrds (2/3) of each class

of members. Upon dlssolutlon of the assocLaÈlon, other Ëhan incl-

dent to a merger or consolidation, the asseEs of Èhe assocLatLon

shal1 be dedicated to an appropriate publlc agency to be used for
purposes slmllar to those for which thls assocatlon $¡as. created.

In the event that such dedicatlon is refused acceptance, such

assets shal1 be granted, conveyed and assLgned to any non-proflt

corporatlon, assocLatLon, trust or other organLzaÈlon Ëo be de-

voted to such sl-mllar purposes.

ARTICLE X

Amendments

Amendment of Ëhese Articles shall requLre

seventy-five percent (757") of the entLre meurbershl-p.

ARTICLE XI

the assenÈ of

FFIA/VA Approval

As long as there ls ê Class B membershLp, the follówtni

actLons wl11 require the prior approval of the Federal Housl-ng

Administratíon or the Veterans AdminlstraËLon: annexaËlon of

additional properties, mergers and consolLdatlons, morËgaglng of

Common Area, dedication of Common Area, dLssoLuËLon and amendment

of these ArtLcles.
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IN IIITNESS !íHEREOF, the underslgned have hereunto eet hls
I

sl

)

hand ttrls /9 day of &Wno {u' , 1984.

)
)
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